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Paul Collier (Author) 
Paul Collier is the Director of the Development Research Group at the World Bank.  He 
is currently on leave from Oxford University where he is one of six full professors of 
economics, and the Director of the Centre for the Study of African Economies. Dr. 
Collier is founding editor of the Journal of African Economies and a Fellow of the 
Center for Economic Policy Research.  
 
David Crocker (Discussant) 
A Senior Research Scholar at the University of Maryland’s Institute for Philosophy and 
Public Policy and School of Public Affairs, David A. Crocker is a social-political 
philosopher who teaches and writes on international development ethics and on the 
ethics of transitional justice, especially in relation to Latin America.  His most recent 
book, Human Flourishing and International Development:  The New Ethic of 
Capabilities, was published in Spanish in Costa Rica.  He is a founder and current 
president of the International Development Ethics Associat ion. 
 
Stephen Knack (Author) 
Stephen Knack is a Senior Research Economist in the Public Service Delivery for Human 
Development team in the Development Research Group at the World Bank. His 
current research addresses the social and institutional determinants of effective 
government . 
 
Peter Murrell (Discussant) 
An economics professor at the University of Maryland, Peter Murrell has worked on a 
variety of programs with the IRIS Center, and is now Chair of the Academic Council of 
IRIS.  His forthcoming co-authored book, The Institutional Economics of Foreign Aid, is 
due out in Spring 2002. He is also the editor of the recent book Assessing the Value of 
Law in Transition Economies.   Dr. Murrell is presently on the editorial boards of the 
Journal of Comparative Economics, Economic Systems, MOCT-MOST, and Post -Soviet 
Geography and Economics, and a Research Fellow of the Davidson Institute of the 
University of Michigan. 
 
Mary Shirley (Discussant) 
Mary Shirley is the new Chair of the Ronald Coase Institute.  Previously, as Research 
Manager for Competition Policy and Regulation, in the Development Research Group 
at the World Bank,  she worked extensively on reform and privatization of state-owned 
enterprises.  Dr. Shirley’s most recent research has focused on regulation of private 
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investment in general and on infrastructure in particular, with an emphasis on 
bureaucratic reform. 

 
 
 
Oliver Williamson (Author) 
Oliver Williamson is Edgar F. Kaiser Professor of Business at the Haas Business and Public 
Policy Group in the University of California, Berkeley where he is also a Professor of 
Economics and of Law.  He is currently the President of the International Society of 
New Institutional Economics (Western Economic Association) and is a former president 
and member of the American Law and Economics Association. Among his many 
influential books and articles is Markets and Hierarchies (1979), one of the bibles of 
transaction cost economics. 
 
Paul Zak (Moderator) 
Paul Zak is Co-chair of the Claremont University’s Department of Economics.  A rising 
star in the study of the dynamic feedbacks between social, political, and economic 
institutions during the process of economic development,  Professor Zak has published 
extensively on these topics.  In particular, he has focused on the evolution of the 
distribution of human capital and the incidence of conflict . 
 

Clifford Zinnes (Author and Forums Project Director) 
Clifford Zinnes is the Director of Research Coordination at the IRIS Center and Affiliate 
Professor at the University of Maryland’s School of Public Affairs, teaching courses on 
institutions, governance, and economic development.  Professor Zinnes has published 
widely on institutional economics, both theory and practice, in the economics 
literature.  As an economic policy advisor, Professor Zinnes has designed and 
implemented NIE solutions to a myriad of economic reform programs in over twenty 
countries on five continents.   He is also currently focusing on corruption and 
renewable resource management. 


